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7KH�6HFWRU�WKDW�GDWD�KDV�EHHQ�FRPSLOHG�IRU�LQ�WKLV�UHSRUW�KDV�EHHQ�EXLOW�IURP�D�FRPELQDWLRQ�RI�LQGXVWULHV�DQG
RFFXSDWLRQV�FODVVLILHG�DFFRUGLQJ�WR�WKH�$XVWUDOLDQ�DQG�1HZ�=HDODQG�6WDQGDUG�,QGXVWULDO�&ODVVLILFDWLRQ��$1=6,&�
DQG�WKH�$XVWUDOLDQ�DQG�1HZ�=HDODQG�6WDQGDUG�&ODVVLILFDWLRQ�RI�2FFXSDWLRQV��$1=6&2���,W�LQFRUSRUDWHV�WKH
IROORZLQJ�LQGXVWULHV�DQG�RFFXSDWLRQV�

: DVWH�7UHDWPHQW�DQG�' LVSRVDO�6HUYLFHV
: DVWH�5HPHGLDWLRQ�DQG�0 DWHULDOV�5HFRYHU\
6HUYLFHV
: DVWH�7UHDWPHQW��' LVSRVDO�DQG�5HPHGLDWLRQ
6HUYLFHV��QIG
+\GUR�(OHFWULFLW\�* HQHUDWLRQ
2WKHU�(OHFWULFLW\�* HQHUDWLRQ

(QYLURQPHQWDO�0 DQDJHU
2WKHU�6SDWLDO�6FLHQWLVW
7UDQVSRUW�(QJLQHHU
(QYLURQPHQWDO�(QJLQHHU
1DWXUDO�DQG�3K\VLFDO�6FLHQFH�3URIHVVLRQDOV�QIG
$JULFXOWXUDO�DQG�)RUHVWU\�6FLHQWLVWV�QIG
$JULFXOWXUDO�&RQVXOWDQW
$JULFXOWXUDO�6FLHQWLVW
)RUHVWHU
(QYLURQPHQWDO�6FLHQWLVWV�QIG
&RQVHUYDWLRQ�2IILFHU
(QYLURQPHQWDO�&RQVXOWDQW
(QYLURQPHQWDO�5HVHDUFK�6FLHQWLVW
3DUN�5DQJHU
(QYLURQPHQWDO�6FLHQWLVWV�QHF

%RWDQLVW
0 DULQH�%LRORJLVW
=RRORJLVW
(QYLURQPHQWDO�+HDOWK�2IILFHU
(OHFWULFDO�(QJLQHHULQJ�' UDIWVSHUVRQ
(OHFWURQLF�(QJLQHHULQJ�7HFKQLFLDQ
0 DWHULDOV�5HF\FOHU
%XLOGLQJ�,QVXODWLRQ�,QVWDOOHU
5HF\FOLQJ�: RUNHU
5HF\FOLQJ�RU�5XEELVK�&ROOHFWRU
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7KLV�5HSRUW�LV�SUHSDUHG�RQO\�IRU�XVH�E\ �WKH�&LW\�RI�)UHPDQWOH�DQG�PD\ �RQO\ �EH�XVHG�IRU�WKH�SXUSRVH�IRU�ZKLFK�LW�ZDV
FRPPLVVLRQHG���LG�DFFHSWV�QR�OLDELOLW\�LQ�FRQQHFWLRQ�ZLWK�WKH�UHFLSLHQWV�XVH�RU�UHOLDQFH�RQ�WKH�5HSRUW��7KH�FRQWHQW�RI
PXFK�RI�WKLV�5HSRUW�LV�EDVHG�RQ�$%6�DQG�1DWLRQDO�,QVWLWXWH�RI�(FRQRPLF�DQG�,QGXVWU\�5HVHDUFK��1,( ,5��' DWD��7KH�GDWD
DQG�WKH�FRS\ULJKW�LQ�WKH�GDWD�UHPDLQV�WKH�SURSHUW\�RI�WKH�UHOHYDQW�HQWLWLHV����LG�DFFHSWV�QR�OLDELOLW\�ZLWK�UHVSHFW�WR�WKH
FRUUHFWQHVV��DFFXUDF\ ��FXUUHQF\ ��FRPSOHWHQHVV��UHOHYDQFH�RU�RWKHUZLVH�RI�WKH�' DWD��
7KLV�5HSRUW�DQG�DOO�PDWHULDO�FRQWDLQHG�ZLWKLQ�LW�LV�VXEMHFW�WR�$XVWUDOLDQ�FRS\ULJKW�ODZ��
&RS\ULJKW�‹ �� � � � �,' �&RQVXOWLQJ�3W\ �/WG�$&1�� � � �� � � �� � � �$OO�ULJKWV�UHVHUYHG�


















